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Binoy Kumar appointed as new steel 

secretary 
3 September 2018 (National News, 

Appointment) 
 

Senior IAS officer Binoy 

Kumar took over the charge 

as Secretary in the Ministry 

of Steel.  He succeeds Aruna 

Sharma, who superannuated 

on August 31, 2018. 

About Binoy Kumar 

Kumar had been posted as officer on special duty in the 

ministry since May 21, 2018, the Ministry of Steel said in a 

statement. Prior to this, Kumar held the post of Special 

Secretary, Logistics, in the Department of Commerce, where 

he continued to hold additional charge till July 31, 2018. 

He also held the post of Director General (Supplies & 

Disposals), where he developed the Government e-

Marketplace (GeM). Kumar has also worked as Additional 

Secretary and Financial Adviser in the Ministry of External 

Affairs and Joint Secretary in Ministry of Defence. 

 

ITI Limited partners with startups to 

boost manufacturing    
3  September 2018 (National News) 

 
ITI Limited signed agreements 

with leading startups and original 

equipment manufacturers 

(OEMs) covering the 

manufacturing of a wide range of 

ICT-IOT based solutions.  

These include civil and military 

advanced radar systems, advanced edge router systems, next 

generation 5G technology products, data storage and 

networking solutions, digital security solutions, advanced 

metering solutions, and wi-fi products and solutions. 

ITI Limited has also entered into an agreement with 

Telecommunication Engineering Center (TEC), New Delhi for 

establishment of state-of-the-art telecom testing labs at its 

Bengaluru plant to facilitate mandatory testing of imported and 

indigenous telecom equipment in India. The foundation stone 

for a set of telecom testing labs– comprising EMI/EMC lab, 

Specific Absorption Rate (SAR) lab, Safety lab and Security 

lab – was laid today by the Minister. 

China-Maldives Friendship Bridge 

opens to traffic    
3  September 2018 ( International News) 
 

The China-Maldives 

Friendship Bridge, the 

first cross-sea bridge in 

the Maldives, opened 

to traffic. 

Maldivian President 

Abdulla Yameen and representative of the 

Chinese government and head of China's 

International Development Cooperation Agency 

Wang Xiaotao attended the bridge opening 

ceremony. The bridge is an embodiment of the 

long relations between the Maldives and China. 

The Chinese government has always been a 

willing partner for the Maldives and the bridge 

has proven that nothing was impossible through 

genuine partnership. The China-Maldives 

Friendship Bridge is an iconic project of the 

Maldives and China in co-building the 21st 

Century Maritime Silk Road. The construction 

of the bridge started at the end of 2015, with 



SBI Hikes Benchmark Lending Rate 

By 0.2%   
3 September 2018 (National News) 

 

Home, auto and other 

loans would become 

slightly costlier as the 

country’s largest 

lender State Bank of 

India has increased its 

benchmark lending 

rates by 0.2 percent. 

SBI has increased the 

lending rate by 20 

basis points across all 

tenors up to three 

years, the lender said 

on its website. 

Now SBI’s overnight and one-month tenors’ marginal cost of 

funds based lending rate stands at 8.1 percent as against 7.9 

percent earlier. 

The MCLR for a one-year tenor increased to 8.45 percent 

from 8.25 percent earlier. Most of the retail loans are 

benchmarked against one-year MCLR. 

The MCLR for a three-year tenor increased to 8.65 percent 

from 8.45 percent. 

The rate hike by bank comes a month after the Reserve Bank 

of India hiked benchmark repo rate by 25 basis points to 6.5 

percent. 

RBI had last raised the repo rate on June 6 by 0.25 

percent to 6.25 percent. That increase was the first since 

Jan. 28, 2014. 

 

 

NITI Aayog’s MOVE Cyclathon 

promotes clean mobility 
3 September 2018 (National News) 

 

Hon’ble MoS Kiren Rijiju & 

Amitabh Kant, CEO NITI 

Aayog flagged off MOVE 

Cyclathon, a cycle rally to 

promote cleaner, accessible 

modes of transport. The 

cyclathon was held in the run 

up to the MOVE: Global 

Mobility Summit on September 7, 8 in New Delhi, and saw a 

participation of over 500 enthusiastic cyclists. 

 

About ‘Mobility Week’ 

‘Mobility Week’ will see 17 events in 7 days—from 31 August 

to 6 September 2018. These events will facilitate interactions 

with various stakeholders across the mobility domain. 

 Participants include global and Indian leaders from across the 

mobility sector such as OEMs, battery manufacturers, charging 

infrastructure providers, technology solution providers, 

representatives from the Indian government as well as foreign 

governments, various inter-governmental organizations, 

academia, and policy think tanks. 

 

About MOVE: Global Mobility Summit 

Steeply falling technology costs and business–model 

innovations are driving the world’s transition to renewable 

energy and electric vehicles. Against this backdrop, NITI 

Aayog, in collaboration with various ministries and industry 

partners, is organizing ‘MOVE: Global Mobility Summit’ in 

New Delhi on 7th and 8th September, 2018 

 

China's CCCC Second Harbour Engineering Co 

Ltd. being the EPC contractor. 

 

MoS Dr Jitendra Singh 

launches India Post 

Payments Bank at Jammu 
3 September 2018 (National News) 

 
The Union Minister of 

State (Independent 

Charge) for 

Development of North 

Eastern Region 

(DoNER), MoS PMO, 

Personnel, Public 

Grievances & 

Pensions, Atomic 

Energy and Space, Dr 

Jitendra Singh launched India Post Payments 

Bank (IPPB) in Jammu. 

The launch was a part of the nationwide launch 

of IPPBs across the country that is aimed at 

reaching the population of the country through 

utilization of the postal network for banking 

services.  

Important: 

The launch of IPPB marks another significant 

milestone in the Union Government’s 

endeavour to take the benefits of a rapidly 

developing India to the remotest corners of our 

country. 

On the day of the launch, IPPB will have 650 

Branches and 3250 Access Points spread across 



 

 

 

the country. Simultaneous launch events will be 

held at these branches and access points. All the 

1.55 lakh Post Offices in the country will be 

linked to the IPPB system by December 31, 

2018. IPPB will offer a range of products such 

as savings and current accounts, money transfer, 

direct benefit transfers, bill and utility payments, 

and enterprise and merchant payments. These 

products, and related services, will be offered 

across multiple channels (counter services, 

micro-ATM, mobile banking app, SMS and 

IVR), using the bank’s state-of-the-art 

technology platform. 
 


